KNM all set to expand into China’s process equipment market
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PROCESS equipment maker KNM
Steel Sdn Bhd (KNM) Is ot to e
pacdl (ot China’s process equip:
ment market for ofl, gas and petro-
chemicals which b worth HMi%0
bitlloe: over the next 10 years,

Managing direcior Len Swee Eng
sald KNM plans to invest up o
EM40 million in & process equip-
mént fabrication  plant over the
nuxt five vears in Changshu Poet,
Jiangsn provincs,

He sald the proposed |nvestment

oquipmenl. This b expocted to doo-
ble when the sscond phise [
latanched fn 2004,

2005, with the fizst rrvenne geners-

thom starting noxt Year. The China’
operaiions areexpecind i socoant|

for tp to & ta 50 per cont of totel
Kroap rovenae thres years hence.
RNAM's current ®iport markes, of

. wiih Fest Ao s e bagost, was

affected by the Sept 10 verrorkst at-
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o Bold bt ihisgs are now back to

Lor =5 e plar would be oper- pommal”™

ilinaal by the end of this year.

He xald the company I8 expectod
10 penérabe sn average revenise of
up io BMED million each year by

He sald this afier the
emoey i Serf Kembangsn,
ot vestenday for the punchasy of 65
Bectures of Siyear keased land in

T

China’s Chasgehil Eoopomic Devel:
opment Sono.
.I!Iﬁui‘lwlnu Ehm;shu o
Edr
nomle Developmend Area directef
Wang Jlan Ferg repeesented the
Zane at the ceTEmonT.
Lee said the Changshu faciliy s
4 trategio launching pad fof
EBM s glodal] buvimess.

position as we aim (0 be among the

Eop ten compankes 8 process equip

ment manufsctaring globally by
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