KNM hepes to raise
RM21m from IPO, list
on KLSE in third quarter

B

KNM Group executive chalrman Dat
documents between Lee (right) and

Wednesday. 18 June 2003

ak Abdul Rani Mohd Razalll {centre) witnesses the exchange of
Aseambankers Malaysia Bhd chief executive officer and director Agll

Matt after the signing of the agreement, — Bomamops

KNM Group Bhd, which 15 en
roiste to o listing on the second
bonrd of the Enala Lumpur Stock
Exchange this year, spects Lo
raise FEMZ1 euillion from its ini-
tial publie offering (IF'CH)

From the procesds, RM11 mil-
lion will be wsed to repay o lerm
loan, RM8 million for capital ex-
penditure and the balance for
working capital, its managing di-
rector Lée Swee Eng said yes-
terday.

“The prospectus will be issued
towards the end of this month and
ihe listing date will be in Angust
or Septembeor this year” he told
reparters after the signing of the
underwriting agreement I
Fuala Lumpur

The [P0 will fowolve a puhlic
{zsue of 6,68 million new ordinary
shares of HM1 each af an 3zso
price of KM 1.48 per share

KNM is an investment holding
company involved in the man-
ufmcturing of proce=s squipment
and turnkey storage facilities for

the oil, ges and petrochemical
indusbries

(on the company's foture plans,
Low sabd 4 expocts to make fur-
ther inroads into new markets
and to enter new veniures lo
stremggthen its export markets

In nddition to its Incal plants,
the company has a manufnctur-
ing plant in China.

Loe said the company will also
b# nppointing agents and rep-
resentatives Tor the development
of strategie allinnces as wall as for
the establishment of regionol
marketing or laison offices.

The company currently has
agents in Oman, Jordan, Gatar,
United Arah Emirates, Indone-
#in, Europe and the US to assist
in lobbyving for now projects in
these couniries,

Thoe company's export market
eontriboted 45 percent to s
rurnover of RM10T million in the
financial vearended December 31
el LS

Leo siid the company alse imn-

tonds Lo commoreialise a number
af their in-house developed pro-
prases th exiernal paribes. |

Some of these include systoms, |
desigm nnd engincering services, |
post-weld hoat treatment, *eol-
lift* for wvertical liftimg ol com-

pleted roofing and non-destroe-
tive teating of procoss equipment
fur the o, gas and potrochemical
imdustrie

Lo snid the company aims to
focus on its niche market singe
very few operators in the industry
have the ahility to carry out the
full range of these sorvices,
which require either propnetary,
highly-skilied labour or very
specinlisod and expensive squip-
ment

The provision of these FCTVICES
will further onhance KNM
Group's rovenoe stream a8 well
a8 provide n significant compet-
itive edge over other operators in
the tndustry, be added. — Berna-
i



