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KNM sees
annual

growth
of 30%

BY YECW PO LING
Engypattihestar Lomuny

KUALA LUMPUR: KMNM Groap Bhd

EXpeCTs an aniial average organic

gmwrh u'[]l:r%, said managing
frector Lee Swee Eng.

“Cver and abowe that, we are
looking at ofher opparunities
move ik the vatue chain, | would
N dESconng us inwesting or
aoquinng any technology aleng the
way,” bee told reporters alter the
signing ceremaony for the ssuance
of RNVE300mE lslamic commercial
papers (1CF) and medium term
rcdés [MTM ) programame yestenday,

He said the group's
manufacturing capacity was
anticipated to grow 206 to 0% in
the next one year to over 47,000
tonmnes, It had doubled production
10 74,000 tonnes presently from
A5, 500 tomnes last year,

ENM currently has 1% of the
global process equipment market,
which is worth some LISS20bi1 4
year, hence placing it among the
top 20 players. “The demand is
'FII'D'EI,F.EI than supply and the

arging ane |mugrl.wmg.' L saicl,

HE' said half of the proceeds rasad
from the Bsuance of the ICF and
MTH woukl be ased o redeem the
oulslamding balance under KRS
existing Murabahah undersrimen
notes sswance faclity and Islamic
MTH programme of up to
R 1509wl

Arather ENMOmil would be
uilised 1o expand the
manufacturing Facikitics tn China,
BM30mil for a newy facility in Brazil,
Al Hee balance RMEOmEl for
wineking capital, he added,

The plats in China and Brazil
would be completed next year, Lee
sail, atkling that the Brazilian
Facility, which was the group's first
physical presence in the country,
had an annual capacity of 8000
Tomnes.

Given the potential af the oil and
gas industry in Brazil and in the
region, there would be capacity
cxpansion in the plant in the future,
he said,

Whike declining to comment on
the site of KNM's arder book, Lee
said it had tendered for jobs worth
oveer BiGHL

AmMerchant Bank Bhd managing
director T.C Kok said in his speech
that KMM's present omler book was
citer BRA Tl



