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Progress Update - Sanction Application of the 

Scheme of Arrangement 

 

Reference is made to the Bursa announcements on 26 April 2024, 25 June 2024, 21 

January 2025, 24 January 2025, 27 February 2025, 03 March 2025, 12 March 2025, 17 

March 2025, 26 March 2025, 27 March 2025, 9 June 2025, 25 July 2025, 7 August 2025, 

11 August 2025, 18 September 2025, 30 September 2025, 1 October 2025 and 7 October 

2025 made by the Company in respect of the application to the Kuala Lumpur High Court 

under Sections 366 and 368 of the Companies Act 2016 (“CA 2016”) to sanction a new 

Proposed Scheme of Arrangement with its creditors and for a Restraining Order pursuant 

to Section 368(1) of the CA 2016, filed by the Company and KNM Process Systems Sdn. 

Bhd.  

 

On 30 September 2025, the Board of Directors of the Company (“Board”) announced that 

the Scheme Companies have filed for sanction of the scheme of arrangement pursuant to 

Section 366 of the Companies Act 2016, as approved by the requisite majority of scheme 

creditors present and voting at the Court Convened Meeting held on 11 August 2025 

(“Sanction Application”) on 26 September 2025.   

 

Following the court hearings held on 24 October 2025 and 17 November 2025, the Court 

initially fixed 21 November 2025 as the date to deliver its decision on the Applicants’ 

Sanction Application, subject to the closing of the disposal of Deutsche KNM GmbH to 

NGK Insulators, Ltd (“NGK”). However, as NGK requested more time before proceeding 

to closing, the delivery of the Court’s decision was subsequently re-scheduled to 25 

November 2025, 27 November 2025, 18 December 2025 and 9 January 2026. The next 

hearing has now been fixed for 16 March 2026. 

 

The Company will make additional announcements when there are further developments 

in relation to the Proposed Scheme of Arrangement and/or other matters contemplated by 

this Announcement.  

 

This announcement is dated 16 January 2026. 


